Mma nrpoka Ayontop

JlncT yyeta onuymoHoOB

Call Option (OnumoH Ha NoKynKy) — Bbl 0Xunaaete pocTa 6MpP>KeBOI CTOMMOCTU aKLMii B HAAEXKAE AOPOXKE NPOAATb aKLMW, KyMIEHHbIE MO

06bABNEHHOW paHee puKcpoBaHHOM LieHe (Strike Price) B pe3ynbTate peanusauuu Bawero onunoHa

HaumeHoBaHue Konuuectso LleHa ogHol akuun Bcero 06baBneHHas LieHa B geHb Mpu6binb B Cymma K C4eT4MK Kpyros,

aKkyun aKLuuin B onyy B onLy S onnayexo, $ ueHa (strike), $ ncnonHeHns, $ ueHe, $ nony4exuio, $ 3 x 3 mecsaua
(a) (b) (@*b) (c) (d) (d-0) (d-c)*()
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Example 1000 10 10 000 20 40 40-20=20 ~$20000 + 2 3
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Ptu Option (OnuunoH Ha npofaxy) — Bbl oXunpaeTte nafeHns 6UPKEBON CTOUMOCTUN aKLUiA B HaiexX e felleBe KynuTb akuum, 4tobbl

npopatb No o6bABNEHHON paHee dpUKcMpoBaHHOW LeHe (Strike Price) B pesynbTtate peanusauumy Bawwero onynoHa

HaumeHoBaHue Konunuectso LieHa ogHO aKkuun Bcero 06bABneHHasn LieHa B feHb Mpu6binb B Cymma K CYeTUMK KpYros,

aKkuun aKuuii B onumnoHe BONLMOHE, $ onnauvexo, $ ueHa (strike), $ nucnonHeHus, $ ueHe, $ nonyuexmio, $ 3 x 3 mecaua
(a) (b) (a*b) (c) (d) (c-d) (c-d)*(a)
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Example 2000 5 10 000 15 5 15-5=10 — 620000 1 2 3
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Short Sales, Shorts (KopoTkne nosumuun) - Bol 3aHMaeTe y 6pokepa akumuy 1 NpofaeTe X CErofiHA B Hagexae BblKynuTb
3TW e aKuMK flelleBne B pe3ysnbTaTe NPOrHO3vpyeMoro NageHns nx GMpKeBorn CTOMMOCTY. [118 SKOHOMUK Ha TPaH3aKLMAX

1 Hanorax fileHbrn o6HanMuMBalTCA B A€Hb 3aKPbITUA KOPOTKMX NO3MLUMIA. B ciyyae pocTa CTOMMOCTM aKLMid Ha KOHeL, KOHTpaKTa
(3 Kpyra, 9 mecsiLeB) Bbl 06513aHbl BEPHYTb akLUK Mo TeKyLlen LeHe

HanmeHoBaHmne Konuyecteo LieHa npopaxmn Bcero cymma NpeanbHasA ueHa | LleHa obpatHoii Bcero cymma Mpu6binb / CyeTuMK Kpyros,
aKyun 3aHATBIX aKUuin aKuum cerofiHs, $ p $ pbitna KC, $ | nokynku akuum, $ noKynku, $ y6bITOK, $ 3 x 3 mecAua
(a) (b) (@*b) (c) (@*a (@*b)-(a*q
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